Hrak, npaBocyaue 3T0 — IPONOPLUOHAIBHOCTD,
a HEMPaBOCYIM€E — HEMPOIIOPLHUOHAIIBHOCTh. 3HAUNT,
[B mocienHeM ciay4ae] OJHO OTHOLIEHHE OoJblie, a
Jpyroe MEHbIIE; MMEHHO TaK ¥ IPOUCXOAMT Ha
nene. JleWCTBUTENBHO, IOCTyHas HENPaBOCYIHO,
uMmeroT Onara Oosblie, [dem ciemyet], a Tepms
HEINPAaBOCYAUE — MEHBIIIE.

ApHCTOTEIb.

O BJIMSIHUM NPONOPIHOHAIBHOCTH U KBA3UIIPONOPIHOHAIbHOCTH
Ha pacnpejaejieHue 6Jar

[Iponopuuu ¥ NPONMOPLUOHATBHOCTh HCIOJB3YIOTCS B OECUHMCICHHOM MHOXECTBE
pa3HOOOpa3HBIX  PAacyéToB, OCYIIECTBISIEMBIX B  pa3iMyHBIX  cpepax  YelOoBeUecKOu
NesITebHOCTH.

[MonmapnsromuM ~ OGONBLIIMHCTBOM — CIELHUAIUCTOB  HCIOJB30BAHUE  MPOROPUYUIL,
NPONOPUUOHATILHOCMU,  KOIPPuyuenHmoe  nponopyuoOHAIbLHOCMU, KOHCMAHmM  WIN
Kod(ppuyuenmoe B pa3NIUUHBIX pacy€érax BOCHPUHUMAETCS, KaK HpoOLecC OOBEKTUBHBIM,
a0COJIIOTHO JTMIIEHHBIM CyOBEKTUBHOCTH, U 00ECIIEUMBAIONINI, KAK MUHUMYM, MaTeMaTHYECKH
cnpaeeonuevle pacuéThl.

B ¢opmupoBanum 3TuX B3IJISA0B, MO-BUAUMOMY, (YHAAMEHTAIBHYIO POJb CHIIpAIU
OCHOBOIIOJIAraloNINe MOJIOXKEHUS 00 apughmemuueckom u nPOROPYUOHATLHOM pageHcmee,
u3noxeHHble B HukomMaxoBoi 3Tuke ApHUCTOTENs, HAMCAHHON UM el 0 Hayaya Hallei 3pbl.
OnHuM u3 QyHIAMEHTAJIBHBIX MOHATUH npasocyOHocmu ApPUCTOTENb CIPaBEAIMBO CUUTAI
nponopyuonanvHoe pacnpeoenenue 6.1az: “IIpaBocyaHOCTh, CTANO OBITH, €CTh TO, B CHIIy YE€TO
MIPAaBOCYJHBIN CUMTAETCS] CHOCOOHBIM MOCTYIATh MPABOCYJHO IO CO3HATENBHOMY BBHIOOpPY WU
[cnocoOHBIM] pacmpenensaTh [Onara] mexay co0O0 M JIPYrMMH, a TaKkKe MEeXAy APYTUMH
[MMuamu] He Tak, 4ToObI OOJIBIIE OT JOCTOMHOTO U30paHMs [JOCTAIOCh| eMy CaMOMYy, a MEHBIIIE
— OmmxHeMy (M Hao0OpOT — HpH [pacrmpeneneHur| BpeAHOro), HO [Tak, 4TOObl 00€ CTOPOHBI
MOJTYYHJTH | IPOIIOPIIMOHAIBHO paBHBIE JAOJIM; TaK e OH MOCTYIAeT, [pacupeaessas 01| MexXIy
JAPYTUMU JTUIAMU.

HanpotuB, HempaBoCyJHOCTh HperoiaraeT HEMpaBOCYJHOE, [TO ecTh HempaBoe], a
3HAYMT, B BBITOJHOM M BPEIHOM COOTBETCTBEHHO M30BITOK M HEIOCTAaTOK, KOTOPbIE HapyIIAIOT
IIPONOPLUOHAIBHOCTHM[ 1 ].

CrpykTypa cloBa nponopyus CBUAETEIBCTBYET O TOM, YTO OHO O3HA4aeT HEYTO, 4TO
npenomnpenenser Ty aubo uHyio nopyuto. 1103TOMy, MOAABISIONIMM OOJNBIIMHCTBOM JIOAEH
pacripenienienue Onar, OCHOBaHHOE Ha “‘CpaBeIJIMBBIX MaTeMaTHYECKHUX pacuéTax, B OCHOBY
KOTOPBIX IIOJIOKEHA HMPONOPUUOHATBHOCML W BBITEKAIOIIME U3 Hee Koaghpuyuenmaol
nponopyuoHanbHocmu, co BpeMEH ApPUCTOTENsT BOCIPUHUMAECTCS UMEHHO, KaK CHpaeeoiusoe
pacnpedenenue 6aaz. Bvecte ¢ TeM, 3TO JJalIeKO HE BCera Tak.

B nmanmHOW  crathe OyayT  M3NOXKEHBl  pe3yNbTaThl  HCCIEAOBaHHWI  aBTOpA,
JEMOHCTPUPYIOIIUE 603MONCHOCYb YHPAGIEHUA pe3yNbmamamu pacuémos, 6 O0CHoGe
Komopelx  Jnexcam  nponopuyuu U - coomeemcmeyouwue um  KoIQguyuenmol
NPONOPUUOHATILHOCHIU.

He cmotps Ha TO, 4TO B MNPOLUIBIX CTOJIETHSX BONPOCAM HPONOPUUOHATILHOCHU
YIIeIJI0OCh MHOTO BHUMAaHHS, Ha COBPEMEHHOM 3Tale pa3BUTHS SKOHOMUYECKOH HAayKd Tema
HPONOPUUOHANILHOCMU, K COXAJICHUIO, HE SBJSETCA IPEeIMETOM aKTUBHBIX Hay4HBIX
HCCIIEI0BAHUM.



Bmecte ¢ Tem, 03a004€HHOCTh MHOTMX JIIOJIel Ha IUIaHeTe OECKOHEYHO
YBEJIUYMBAIOUIMMCSA DPa3pblBOM B 0JIArOCOCTOSAHUU OoraThIX M O€AHBIX, MNPHUIAET 0coOyIo
aKTyaJbHOCTh  BOIIpOCaM  OOecleYeHHsT  OTHOCHTENbHO  Oolee  cnpaeeonueozo u
NPONOPUUOHANILHO20 pacnpedesienus faaz MeXIy YIeHaMU 00IecTBa.

Kpome Toro, eciu mMbl 06paTuM CBOE BHMMaHHE HA TO, YTO CETOJAHS B IOJABISAIOIIEM
yuciae pacyéToB, KaKk B DKOHOMMKE, TaK M B JPyrux cgepax 4elOBeUeCKOH NesITeIbHOCTH,
aKTUBHO WCIOJB3YIOTCS pa3iUuHble Kodhpuyuenmol, nponopuyuu u Kodgpuyuenmot
NPONOPUUOHAILHOCMU, TO MBI CMOXXEM OCO3HaTh, CKOJIb BaXHO YMEHHME CO3HATEIbHOIO
VhpaseneHuss pesyivmamami PasHOOOPA3HBIX pacy€ToB, OCHOBAHHBIX Ha HCIOJIb30BaHUU
nponopyuil, RPONOPUYUOHATLHOCIU U KOIPPUyuEeHmos nponopuuoHaIbHOCMU.

DOKOHOMUKA, Hapsdy ¢ IpolieccaMu MPOM3BOJACTBA Oyar, 3aHMMAETCsl M MPOLIECCaMH UX
pacnpedenenus. HecMOTpst Ha TO, YTO MOHATHE CHPAGEOIUGOCHIL HOCUT CyOBEKTHBHBIN
XapakTep U He MOXKET ObITh HENOCPEACTBEHHO IMOJIOKEHO B OCHOBY NPOLEAYpP paclpeeieHus
O5ar B HKOHOMMKE, OOJBIIMHCTBO JIIOJICH, TEM HE MEHEe, CTPEMUTCS K TOMY, YTOObI CyOBEKThI
HSKOHOMHMYECKMX IPOLECCOB Yy4YacCTBOBAIM B paclpelelieHud Ojar Ha CcHpageoiugwvix
OCHOGAHUAX.

ObvekmugHnoe omcymcmeue abcoNoOmHol CnpaseoIueocmu 6 pacnpeoeienuu oiae He
OCTaHaBIIMBACT JIIOJIEl B WX TIOUCKAX OMHOCUMIENIbHO CHPABEOIUGHIX OCHOGAHUIL
pacnpeoenenus 01az mexcoy y4acmHUKAMU IKOHOMUYECKUX NPOUECCOE. DTH TTIOUCKU JUIATCS
He onHy Thicsuy jer. OOecrneueHue pacrnpeaeneHus Ojar, Ha OTHOCHTEIbHO CIIPABEUIMBBIX
OCHOBAHHUAX CO3Ja€T MOTHUBALIMIO Ui AKTUBHOTO Y4acTHsl MHOXKECTBA JIIOJIell B mpolieccax Ux
MIPOM3BOJICTBA JUIsl MOTPEOIeHUs ITHX ke Onar uieHamu oOmiectBa. Pacmpenenenue Omar Ha
OTHOCUTEIIPHO ~ HECHPAaBEUIUBBIX OCHOBAHMAX, Hao0OpOT, JEMOTHBHPYET YYacCTHUKOB
MIPOM3BOJICTBEHHBIX MPOLIECCOB, IPUBO/S TEM CaMbIM K 3aMEJICHHIO 3KOHOMUYECKOTO Pa3BUTHUSA
U, KaK CIJEJCTBUE, K OTPaHMYCHUIO MOTpeOsieHust Ojar OOJBIIMHCTBOM YJIEHOB OOIIECTBa, K
POCTY COLMAIbHON HANPsKEHHOCTU M HECTAOMIIBHOCTH. ..

OObexkTaMi SKOHOMHYECKHUX OTHOIIEHUH SBISIOTCS Mpaga CyObEKTOB SKOHOMUYECKHUX
OTHOLIEHUH. MI3MepuTenemM 00bEMOB ATHX NPaB SIBJISETCS CHOUMOCHLb, 3a(DUKCUPOBAHHAS B TeEX,
7100 MHBIX IEHEKHBIX CTUHHIIAX.

Cmoumocmo aensemca uzmepumenem 00béma npaeg, KOTOPHIMU 00JIaZIAI0T CYyOBEKTHI
HKOHOMHUYECKUX OTHOLLIEHUH U, COOTBETCTBEHHO, - U3MepUmenem 602amcme Imux cyoveKmoe.

OnHO ¥W3  OCHOBHBIX  HMpomugopeuuii, TPUCYUIMX  CYIIECTBYIOIIMM  HbBIHE
JI€MOKPATUYECKUM OOIIECTBAM, 3aKJII0OYAETCSA B TOM, UYTO JEKIAPUPYEMOE UMU PAGEHCHIBO NPAE
6cex uleH06 oOwiecmea He Mmodcem Oblmb € HNOIAHOW Mepe  Peanu306aHo U3-3a
CyuLecmeenn020 HepaseHcmea npae 00zamulx u OEOHbIX, 3APUKCUPOBAHHBIX 8 OCHEIHCHDIX
eounuyax. B mocneqHue roAbl 3TO NPOTUBOpEUHE YyCyryOisercs Hu3-3a 6cé foniee u obonee
Y6enuuueauiecoca paspoléa 6 01a20COCMOAHUU 002amblX U 0EOHbIX 6 No0asnAIUlEeM
OonbUUHCIMEE 0eMOKPAMUYECKUX CIPAH.

Ocrtpeiimas npo6;1eMa COBpPeMeHHOCTH 3aKJII0YaeTcsi B TOM, YTO B MOJABJISIOLIEM
00JIbIIMHCTBE CTPaH Ooratbie CTAHOBATCH BcE Oorave, a OegHble - Bcé Oennee. Ilpu sTom
KOJINYECTBO OOTraThIX COKpAINAETCs, a KOJUYECTBO OETHBIX PacTET, YTO CBHUIETENBCTBYET O
KpailHe HepasHoMepHOM, HeRPONOPYUOHATILHOM U, TIO CYTH, HECHPABEONUBOM PACTIPEACTICHUN
MaTepUalibHBIX Ojar. DTa HeraTuBHas TEHJCHIMS HapacTaeT M CTAaHOBUTCS Yrpo3oi
JanbHeHIeMy YCTOWYMBOMY POCTY SKOHOMHMK OOJIBIIMHCTBA CTPAH MHpA.

CoBpeMeHHbIC TOJUTUKU TBITAIOTCA pelarbh 3Ty NpoOjeMy CaMbIMH pa3HBIMHU
croco0amMH: BBEIEHHEM pA3IMYHBIX COLMANbHBIX JIBIOT s O€QHBIX, BIUIOTH JO
MIPEJOCTABICHUS] HOWIEKEK U BbIaYM OECIUIaTHBIX MaiKOB; BBEAECHUEM TOBAPOB, NMPOJaBAEMBbIX
[0 TaK Ha3bIBAEMBIM COLMAJBHBIM LI€HaM; BHEAPCHHEM pa3IMYHBIX MPOTrPaMM COIMAIBLHOIO
KUJIbSI, IEMIEBOTO JKWIbS U T. I1.; BBEJCHHEM HAJIOTOB Ha OOrarcTBO M Ha OOraThIX, HaJOrOB C
¢uHaHCOBBIX TpaH3akuMi (Hajmor ToOumHA) M MHOTUMH JpyruMu. Bce 3Tu Mepbl, mo cyTw,
NIPU3BAHbI pewiums 6cé Oonee 060CmpAIOWYIOCA NPOOIeMy CYyuleCmeeHH020 HepaseHcmad,
603HUKalOW €20 npu pacnpeoesieHuu oaaz 6 oduecmae.



YBenuuuBaromuecs: Bc€ Oosblie u Oosblie 00bEMBI (UHAHCOBON MOANEPKKU O€THBIX
TpeOyIOT OT rocyapcTB Bc€ OONBIINX U OONBIINX OOKETHBIX CPEJICTB HA BBIMOJIHEHUE 3TUX
3ajgau. McuepnaB Bce Jpyrue BO3ZMOXKHOCTM MHOTHE MPABUTENbCTBA HAUMHAIOT JIBUXKEHHUE II0
NyTH YBEJIMYEHHsS HAJIOTOBBIX HArpy30K Ha CyOBEKTOB HSKOHOMHYECKHMX OTHOILICHHM.
VBenn4yeHne HaJoroBOil  Harpy3kd, B CBOIO  Ouepelb, JEMOTHBHPYET CYOBEKTOB
NPEINPUHUMATENBCKON AEATENbHOCTH W B pe3ylbTare MPHUBOAUT K TMPEKpalleHHI0 HX
(byHKIMOHMPOBaHUS. BO3MOXXHOCTH NOMOTHEHHS OIOPKETOB 3a CUET HAJIOTOBBIX MOCTYIIJICHUH B
YCIIOBHSAX MAJAlOIMX PHIHKOB, KaK 3a pyOeKOM, TaK U BHYTPH I'PAHUL] KOHKPETHBIX FOCYAapCTB,
nanaT. COOTBETCTBEHHO, Ma/1al0T M BO3MOKHOCTH IMOTIOJIHEHHS OIOKETOB 3a CYET HAJIOTOB U
MOILUIMH 1O 3KCIOPTHBIM omnepanusM. OrpaHndeHrne OTTOKA BaJIOTHl M YBEJIMYEHUE HAJIOTOB U
MOLUIMH N0 UMIOPTHBIM ONEpalysIM TakKe UMeeT CBOM mpenesnbl. [IpaBurenbcTBa pasinyHbIX
CTpaH, Ul TOTO, YTOOBl PEIIUTh TEKyIlHe MpodiemMbl (UHAHCHPOBAHUS, NPUOEraloT K
BHYTPEHHUM U BHEIIHUM IMPOLEHTHBIM 3aiiMaM. Ho 3To numb BpemenHas mepa. K Tomy ke oHa
JMIIB yCyryOnsieT mpoOiaeMbl pUHAHCUPOBaHUS OIO/KETOB B OyayIlleM, B CBSI3H C MHTEHCUBHO
pacTyImuMHI CyMMaMH JIOJITOB IO ATUM 3aiiMaM.

Ilepesoo 6cé donvuwieco u 601bUIEC0 KOTUUECMEA N1H00€U HA PA3TUYHbIE COUUAIbHDLE
J1b20mul U nocoodus no odepabomuye nPueOOUmM K CUMYaAyuu, Ko20a 6cé 0o1puiee 4YUC10
a100eil nompeobdaaem u3 0100x3cema 20cyoapcmea U 6cé MeHvuiee Koauuecmeo yuacmeyem 6
€20 opmuposanuu u, umo ewié Xxyrce, npu IMoOM 6Cé 0Oonvuiee KoAuuecmeo naroeil,
nompeonan mamepuanvhsle 61a2a, RPAKMUYECKU He YUACHIEYEnt 6 UX NPOU3BOOCHIGe.

Jl1s1 J1io/1eii He MPeAB3SITHIX H TOTOBBIX CMOTPETh NPaB/ie B I71a3a BIOJIHE 04eBH/IHO,
YTO TaKasl CUTYallusl He MOKeT COXPAHATBHCSH CKOJIb YroAHO 10J1r0. [Toka sxe MUpOBOIi ONBIT
CBHUJIETEJILCTBYET, YTO YHHMBEPCAIBHOIO M 3(PQPEeKTHBHOTO peueHus mnpolieM (UHAHCOBOIO
KpU3UCa U CIEAYIOUMX 33 HUM 3KOHOMUYECKMX M COLMAJbHBIX KPU3UCOB O CEro JHsf, K
COXAaJICHHIO, B MUPE HE Hal/IEHO.

[IpennpuHuMaeMble MPaBUTEILCTBAMU PA3JIMYHBIX CTPAaH AHTHKPU3KUCHBIE MEpPHI B
OOJIBIIMHCTBE CBOEM MPEXJE BCErO CBOIATCS K peIleHHIo ciexyromux mnpobimem: “Kax
obecneunTh pocT OIHKETHBIX 10X0A0B?”, “Kak yMEHBIIUTHh OIOKETHBIE pacxoiabl?” M, eciu
COBMECTHOE peIlIeHHE NEepBbIX JBYX NpolieM BCE XKe He MO3BOJSAET H30ekaTh AeduuuTa
010/KeTa B yCJIOBUSAX CYIIECTBOBAHUSA MH(ISALIUN B SKOHOMHUKAX IOJABISAIONIETO YHMCIa CTPaH,
TO 3aKOHOMEPHO BO3HHMKAaeT cleayiomas mnpobinema: “I'me M kak 3aHATh JEHEr MO0
MUHHMAJIbHBIN IPOLEHT HA MAKCUMAJIbHO JUTUTEIbHBIN CPOK?”

[Tpu sTOM BC€ Goblliee U OOJbIIEe KOTMYECTBO CTPAH OKAa3bIBAETCS CPEAU TEX, KOTOPbIE
y’K€ MILYT OTBET Ha 3TOT Bompoc: “I'0e u Kak 3anams 0eHez n00 MUHUMAbHbLIL NPOYEHM HA
MAKCUMATIbHO OUmMenbHblil cpoK?”

Hu pemenne npoOieMbl yMEHBIIEHUS OIOKETHBIX PAacXo/]0B, HU pELICHHE MpodiieM
JemEBBIX 3aMMCTBOBAHMN HE peEIIaloT IJIaBHOM MpoOJeMbl SKOHOMUK, HAxXOJIIUXCA B
(UHAHCOBOM KpHU3HCE, - HEOOXOAUMOCTH YBEIUYCHHUSI KOJUUECTBA PA0OOYMX MECT U BKIIOUEHUS
HEYJepKUMO PacTyIIero yuciaa 0e3paboTHBIX B MPOLIECCH TPOU3BOICTBA MaTepHUaIbHbBIX OJiar, ¢
COOTBETCTBYIOLIUM BBIBOJIOM 3THX 0€3paOO0THBIX U3 YHCIIA JTUL] UCKIIOYUTEIBHO MOTPEOISIOMINX
MaTepHualibHble OJara.

PexomeHnanu CTOPOHHMKOB KeHHCHaHCTBa Mo Oopbbe ¢ Oe3pabotuieil MeToaoM
CTUMYJIMPOBAHMSI MHBECTOPOB K YBEJIMYEHHUIO KOJMUYECTBA PabOUYMX MECT 3a CUET MOHMKEHUS
MIPOIIEHTHBIX CTaBOK, B COBPEMEHHBIX YCIOBUAX (PMHAHCOBOTIO JOMHUHHMPOBAHUS CHEKYJISATUBHBIX
KallUTaJloB  MPOJAEMOHCTPUPOBAIM  CBOIO  HEI((EKTUBHOCTh.  TPUIUIMOHHBIE  CYMMBI,
HanpaBJeHHBIE B MEPHOJ] MUPOBOIO (PUHAHCOBOrO KpH3KCa Ha CraceHHue (PUHAHCOBBIX CHUCTEM
MHOYECTBAa TOCYJapCTB, B OOJBIIMHCTBE CIy4aeB TaK M HE JOLLIM IO PEaJbHOro CEKTOopa
HSKOHOMHKH, a CTajld JIMIIb JOMOJHUTEIbHON JEHEKHOM Maccod i HOBBIX, emeé Oosee
MacIuTaOHBIX, CHEKYJIATHUBHBIX oOnepanuidi Ha (UHAHCOBBIX pBIHKax. Bce Mbl sBiseMcs
CBHUJIETEJISIMU TOT'0, YTO BCE Ooubliee U 00blIee KOJMUECTBO CyOBbEKTOB MPEANPUHIMATEILCTBA
B Pa3HbIX CTPaHaX MUpPa OOBSBISAIOT O MAaCIITAOHBIX COKpAIEHUSIX LITATOB CBOMX COTPYIHHUKOB,
BIUIOTh J0 OCTAHOBKH HPOHM3BOJCTB, PaAl YMEHBIIEHHS CBOUX OTPULATENBHBIX JEHEKHBIX



MIOTOKOB, HAaIPaBJIsIEeMbIX Ha BBIILIATY 3apaO0THBIX M1aT. TeM He MeHee, BO MHOTUX CIy4asx 3TU
MEpbI TaK U HE O3BOJIMIN U30exkaTh OAHKPOTCTB.

VY mo6oro yenoBeka € MBITIUBBIM YMOM BO3HHMKaeT Bompoc: “Kak B pesy/bTare
CHCTEMATHYECKOT0, MACCOBOI0 M MOBCEMECTHOI0 “NMPONMOPUMOHAJBHOIO” pacnpenejeHus
0J1ar Ha OCHOBe “cCHpaBeIMBbIX” MATEMATHYECKHMX PACYETOB € HCHOJb30BAHUEM
O0ecuncIeHHOl  Macchl  Pa3HOOOPA3HBLIX  HPONOpUUll,  NPONOPUUOHATILHOCHU |
KoI(hpuyuenmos HPONOPUUOHATILHOCU, no pakry NMOpoKIaeTCs KpaiiHe
HEenponopyuoOHAIbHOe, HEPAGHOMEPHOe W  Hecnpagediusoe  pacnpejneiieHue  OJiar,
AeMOTHBHUPYIOIIlee MHJIJIHOHBI U MHWLIHOHBI CYyOBEKTOB IKOHOMHUYECKHUX OTHOIIEHHH B
NOJABJISIIOIIEM OOJbIIMHCTBE CTPAaH W MNPHUBOJsINEe K TOMY, YTO JIIOAH, elIé BYepa
y4acTBOBaBIlIMeE B MpoLeccax MPOU3BOICTBA MATEPUAJIBLHBIX 0JIar, BAPYT 0KA3bIBAIOTCS He
HYKHBI B 3THX Npoleccax, u 3T0 NPH TOM, YTO y0BJIeTBOPeHHE MOTPEOHOCTEl OrPOMHOI0
YHCJIA JI0AeH Ha 3eMJIe ellé OUYeHb JaJIeK0 OT CBOero MmoJIHOro HaceleHus?”

OTBeT Ha MOCTABIEHHBII BOMPOC, MO MOEMY MHEHHIO, 3aKJIIYaeTcsi B TOM, YTO B
MOJABIIAIONIEM OOJBIIMHCTBE COBPEMEHHBIX 3KOHOMUYECKHMX pacu€TOB HCHONb3YeTCsl He
NPONOPUUOHAIBHOCMb, A KEA3UNPONOPUUOHAILHOCMY, VCIIONB3YIOTCA HE KoIghdpuyuenmol
nponopyuonanvHocmu, a Koyghuyuenmol Keazunponopyuonanvhocmu. VIMeHHO mo3TOMY
pe3yiabTaTaMu pacu€ToB, OCHOBAHHBIX Ha SKOOBI “TIPONMOPIHOHAIBHOCTH’, (haKTHUECKH
SBIISICTCS HENPONOPYUOHANILHOCIb, HEPABGHOMEPHOCTb U, COOMBEMCMBEHHO, HECNPABEONUBOCTIb
pacnpeoenerus O1az mexncoy cyobeKmamu IKOHOMUYECKUX OMHOUUEHULL.

Iloomena nponopyuonanrbHoCmMu K8A3UNPONOPUUOHATILHOCHbIO HE TO03BOJIsIET
peanu3oBBIBATH  MPAaBOCYAHOCTbL M MOPOXKIAeT  MAaCCOBYH)  HEMPaBOCYTHOCTb,
3aKJII0YAIIYIOCS B HENPONOPUHMOHAIBLHOM paclpenejeHud 0Jar Mexay cy0obeKraMu
IKOHOMHMYECKHX OTHOIIEHHIA.

Ecnu Obl mocencTBus 3TOro He ObLIM Obl CTOJb TPArMyHbI AJIS1 MUJUIMOHOB M MUJJTHOHOB
mofed Ha 3emie, ecau Obl MOCIEACTBHS 3TOTO HE BBI3BIBAIM CTOJb OCTPHIX COIMAJIBHBIX
HanpsDKeHUH, KaK BHYTPH IOCYNApCTB, TaK U MEXIy HUMH, 3TOW MpoOIeMOil MOKHO ObLIO OBl
npenedpeus. Ho, k coxaneHuio, 3To 1aleKo He TaK U, HOITOMY, YuéHble U RPAKMUKU 00JIHCHbL
yoenums eonpocy o paznuuunx Medxncoy NPONOPUUOHATILHOCHIBIO u
K8A3UnPOnOPUUOHANIbHOCbIO MO GHUMAHUE, KOMOpOe OH 3acCyycueéaem 6 KoOHmeKcme
CYULeCMBYIOULUX 8 COBPEMEHHOM MUPE OCMPBIX KPUSUCHBIX IKOHOMUUECKUX RPODIIeM.

B KOHTEKCTE U3JI0XKEHHOTO BbIIIE, S MOAEIIOCh HEKOTOPHIMH WTOTaMH CBOMX
UCCIIEI0OBaHMUM, MOJIY4YEHHBIX B Ipouecce usyudeHus “addexra G-rumepdonusma”, BrepBble
OTKpbITOro MHOMO B aBrycte 2002 rona [2,3].

B mnocnegnue roasl B BBICTYIJIGHHSAX M IyOJIMKALMSAX MHOTHX 3KOHOMHCTOB, Kak
TEOPETUKOB, TaK M IPAKTHUKOB, BO BPEMs aHAIU3a DPA3IUYHBIX OMHOCUMETbHBIX GETUYUH,
BBICTYMAOLIUX B POJIM T€X JIUOO MHBIX SKOHOMUYECKUX IOKa3aTesei, Mbl BCE OOJIbILE CIBIIINM
00 “aghghexme nuzkoii 6azpt”. Co BpeMeHeM BCE 4Hallle CTalld 3By4aTh CCHUTKH SKOHOMHCTOB U
Ha “9¢ppekm e6vicokou 0a3zpl”. A B TOCIEAHEE BpEMs, INPU AHAIU3E OMHOCUMETbHBIX
IKOHOMUYECKUX nOKazameeil, JXOHOMHUCTBI cChbUIalOTCA Ha ‘“aghghexm oazvr”. I “aghghexm
HU3KoU 0a3vl” U “Ihghexm vicoKkoli Hazpl” v IPOCTO “Ighghekm Ha3vl” ABIAIOTCS NMPOSBICHUEM
“3¢pdexta G-runepdoamzma”. Jleno B TOM, YTO OmHOuieHue OJHON BEIUYHHBI K JPYrou
CYLIECTBEHHO 3aBUCUT OT YHCIEHHOIO 3HAYEHUs BEJIUYMHBI, NpeACTaBisIomedl coboit
3Hamenamensb 3TOro oTHouieHus. [Ipu GUKCUPOBAHHOM 3HAYEHUU IOJIOKUTEIBHOW BEMUMHBI
YUCIUTENS OTHOIICHHUS, YMEHbIIICHUE 3HAYEHUS TOJ0KUTEIbHON BETMUNHBI 3HAMEeHames TOr0
OTHOIIEHMS 10 HYJIS MPUBOAMUT K POCTY YUCIEHHOI'O 3HAYEHHUS 3TOr0 OTHOLICHMS BEJIUYUH 10
0ECKOHEYHOCTH, a YBEIMYCHUE 3HAUEHUS MOJIOKUTEILHONW BEJIMYMHBI 3HAMEHATEN sl OTHOIICHUS
10 OECKOHEUYHOCTH TPUBOJUT K YMEHBIIEHHIO YHCIEHHOI'O 3HAYEHUS HTOTO OTHOIICHUS
BeJMYHH 710 HyJs. [Ipr 5TOM KpUBH3HA ATOH 3aBUCUMOCTH COOTBETCTBYET cunepoone.

ddpdext «G-runepd0aU3Ma» - 3TO HEUOCHMUYHOCHMb OUEHOK HEPAGeHCMmEd IBYX
CPABHUBAEMBbIX CKAJISIPHBIX BEJIHMYUH, OCYIIECTBIEHHBIX HA OCHOBE JIBYX HCXOJAHBIX THIIOB
KputepueB cpaBHeHus: X-Y u X/Y.



OO1en3BecTHO, YTO B MaTeMaTHKe, CpPaBHMBAs JBE CKalApHbie BeNUUMHBl X U Y,
BbIpa)KEHHBIE ICHCTBUTEIBHBIMH YMCIAMH, OTBEYAIOT Ha BOIIPOCHI:

a) HA CKOIbKO OIHO YUCIIO OOJIbIIIE APYTOro;

0) 60 cKonbKoO paz 0JTHO YHUCIO OOJIbLIE JPYTOTo.

To ecTb, cpaBHEHHE CKANAPHBIX BEJIUYMH OCYILECTBJISETCS M TP IOMOIIU
MaTeMaTU4eCcKoi omepauuu guiuumanus: X — Y, U IPU MOMOIIM MaTeMaTHYECKOH orepanuu
oenenus: X/Y.

[Ipu 3TOM HETPYJHO 3aMETUTh, UTO CPAGHEHUe BEINUHH HE MPEIIoaraeT BbIIBICHNUE UX
pasencmea, a HA0O0POT, CPAaBHEHHE BEJIIMYMH MPEATNOJIATaeT BBIBICHUE UX Hepasencmea. A
3TO 03HAYAET, YTO MepPbl “Ha CKONbKO” U “60 CKOJIbKO pa3” Aenalomca mepamu HepageHcmea
CKANLAPHBIX 6ETIUYUH.

Bcenencreue  neiictBus  agppekma  «G-cunepbonuzmay, 11Ba  BBIIIEYKa3aHHBIX
00I1IEN3BECTHBIX CII0CO0A YHCICHHOTO CPABHEHUS IBYX BEJIMUYHUH B IO/IABIISIOIEM OOJIBITMHCTBE
cllyyaeB GUKCUPYIOT pa3iuiHoe HePageHCcmeo OJHON U TOW e Mapbl CPAaBHUBAEMBIX BEJTUYMH.

HerpynHo oOHapyXuTh, UYTO CpPaBHEHMIO CKAIAPHBIX BEJIWYMH TP  [OMOIIU
MaTeMaTH4eCKOM omepanuu JAeJeHHs B 3KOHOMHUKE, KaKk M B APYruX cdepax deIoBedecKon
JESATEIBHOCTH, COOTBETCTBYIOT TaK Ha3bIBAEMbIE OMHOCUMENbHbIE 6EIUYUHDL.

[lepBoHauanbHO MHOIO ObLIO 3adukcupoBaHO, 4TO 3ppexm «G-zunepoonuzman
NPOSIBIISIETCS. 6ce20a MPU MCUUCICHUM OMHOWleHUs JABYX HEPAGHubIX MEXIY COOOM CKalsipHBIX
BEJIMYMH X U Y.

JlanpHeiiiine HCClIeZIOBaHUs, BBIMOJIHEHHBIE MHOIO, MOKa3zaind, 4to 3pdexrt «G-
runep00Ju3Ma» NposiBJsieTCsl 6ce20a NPU UCHUCTCHUN OMHOUWIEHUA IBYX HEPAGHBIX MEKIY
€000¥i CKAJSIPHBIX BeJMYMH X U Y, U3 00H020 U Mm020 dce 00HOMepHO20 npocmpancmea. To
€CThb, OH NMPOSBJISAETCA B CJHYYasiX MCIOJb30BAaHMA Keazudeymepuvix ndmepuresei X/Y,y
KOTOPBIX U YHUC/JIHTEIb, U 3HAMEHATEIb NMPUHALJIEKAT OHOMY M TOMY Ke 0OHOMEPHOMY
npocTpaHcTBy. Benp viuuciams paznuyy 08yx ckaisipHvlx 00HOMEPHBIX GEIUYUH Mbl MONCEM
MONLKO 8 MOM clyuae, eciu OHU 06e NPUHAOIeHcam OOHOMY U MOMY JHce O0OHOMEPHOMY
NPOCMPAHCma).

B teopernueckoM, METOJUUECKOM M MPAKTUUECKOM acleKTax Y4€T BIUSHUS I¢hdpexkma
«G-2unepbonusmay SBISAETCS YPE3BbIUANHO aKTyaJbHBIM, IIOCKOJIBKY 3TOT 3(PQEKT OKa3bIBaeT
BIMSIHUE HA pe3yvbmamvl CpaeHeHus, C WCIOIb30BaHMEM KpuTepus cpaBHeHus Ttuna X/Y,
MHOYECTBA OMHOCUMENbHBIX 6eIUYUH, B TOM YHUCIIE UCIIOIb3YEMbIX B COBPEMEHHON CTaTHCTUKE
IIPU BBIYUCIIEHUH OTHOCHUTENbHBIX BEJIWYMH BBIMOJHEHUS IJIaHA, CTPYKTYpbI, KOOPAMHAIUH,
CpaBHEHMsI, UHTEHCUBHOCTH, Pa3BUTHA U JIp.

JlanpHeiiine uccneoBaHus MPUBEIN aBTOPa K BBIBOAY O TOM, UTO MHAEKCHI (LeNMHbIe U
0azucHbIE), a TaK)Ke IMOKA3aTeJH TeMIIOB pocTa (LemHblie M 0a3MCHbIE) HE OTPAKAIOT
peajbHYI0 TUHAMHUKY NPOLeccoB [4].

OTOT BBIBOJ, COOTBETCTBEHHO, NPUBEN K Bompocam: «llouemy memnvl u unoekcol
u3meHenuil (yennvie U OA3UCHbBIE) HEe OMPANCAIOM PEaIbHYI0 OUHAMUKY npoueccos?» «B uem
3aKAI0Yaemca 0CHOGHAA RPUYUHA IMO207)

OTBeT Ha 3TH BOIIPOCHI ObLI TaKkke HaiieH. OH ObLT CIeAYIOMINM:

«IIpuMeHeHHe B KaudecTBe .Mepbl HepaseHcmeda IBYX OJHOMEPHBIX CKAJSPHBIX
BeJimYMH X M Y M3 OJHOIO H TOr0 :Ke OJHOMEPHOI0 MNPOCTPAHCTBA BYMEPHOIO
mmvepureass X/Y, mo CyTH O3Ha4YaeT NPUMEHEHHMEe HEAOCK6AMHOI Mmepbl  IA
XaPAKTEPUCTUKH Hepaeercmea ABYX OJIHOMEPHBIX 00beKTOB M3 OJHOI0 H TOro 3Ke
O/ITHOMEPHOT0 MPOCTPAHCTBA» [4].

OcHOBaHMEM 3TOTO BbIBOJA SIBISETCA CPOPMYIUPOBAHHOE MHOM MOJIOXKEHHUE O TOM, YTO
«CpaBHeHHe JABYX N-MepPHbIX 00bEKTOB M3 OJHOI0 M TOIO K€ N-MEPHOI0 MPOCTPAHCTBA
NPHU MOMOIIH N+M Mep, MPH YCJI0OBHHU, YTO M>1, HEBO3MOKHO» [4].

CpaBHUBas 1B€ 0OHOMEPHbIE CKATSIPHBIE BEJIMUNHBI U3 OJHOIO U TOTO K€ 0OHOMEPHO20
IIPOCTPAHCTBA NPH TMOMOLIM 0gymeprozo waMeputens X/Y, Mbl MOIy4aeM Kea3uoeymepHblil
uzMepumesns HepaeeHcmea IBYX CKAJSIPHBIX BEIUYUH (HeadeKeammuylo mepy HepageHcmea



IBYX OOHOMEPHBIX CKAAPHBIX BeJIMYMH X U Y U3 OAHOTO U TOIO XE OOHOMEPHO20
MIPOCTPAHCTBA), TOJIBEPKEHHBIN BIUSHUIO d¢hpekma « G-cunepoonuzmay.

s oGecrieueHMsl BBIIOIHEHUS «IIPUHLUIA U30MOp(GU3May MPH YUCTIeHHOM CPAaBHEHUU
JIBYX BEJIMYMH, MHOIO Obl1a 000CHOBaHAa HEOOXOAMMOCTh MEpexo/ia OT OTOOpaKeHUsT 0OBEKTOB
CpaBHEHMsI Ha YMCJIOBBIE CHCTEMBI OelCEUmenbHulX yucesl K UX OTOOPaKEHUIO Ha YUCIIOBBIE
CUCTEMBI YUceNl Ha NIOCKOCU UTU 6 NPOCMPAHCEE.

MHoii ObUTM Tak)Ke BBEAEHBI B MeOpuro uMepeHuti U meopuio NpuHAmus peueHul,
Hapsiy ¢ TPAJAULUOHHBIM NIOHATHEM “WIKaa uzmepenuil”, IOHATHUS: «HJA0CKOCHb U3MEPECHUA)
U «<NPOCMPAHCME0 uUsmepenusn» [S].

«lInockocmuio uzmepenuil Ha3vbl6aemcsa CO60KYRHOCMb IMRUpuieckoi cucmemsr M,
yucnoeoi cucmemst N uucen Ha n10CKOcCmu u omoopascenus f».

«IIpocmpancmeom usmepenuii Ha3vbl6AeMCA CO6OKYRHOCHb IMNUPULECKOU CUCHIEMDbL
M, uucnoeoii cucmemut N uucen 6 npocmpancmee u 0moopaxceHus f.

Hanee, misa oOecrieueHHs BO3MOXKHOCTU CPAaBHEHHSI O8YMEPHLIX U KBA3UOBYMEPHBIX
8eUYUH HA «NJIOCKOCMU U3MepeHus», MHOW BIEpBble OblIa MpeIoKeHa ClenualbHas
KOOpAUHaTHas ceTka («koopounamnas cemka Ianaciokay), cocrosimias W3 JBYX BHJIOB
KOHCTAHT — KOHCMAHM OMHOWEHUN N KOHCMAHM Npou3eedenutl, a TaKkxKe MpeIoKeH «Memoo
T'anacwka o0eymepnozo ananuza o0eymepnvix eeauuuny [6,7,8]. IlepBbIM MNO3UTHUBHBIM
pE3yJIbTaTOM HUCIOJIb30BAaHUS 3TOTO METOJA U 3TOM KOOPAMHATHOM CETKH SBWJIOCH BBISIBICHHE
TOTO, YTO Cyufecmeyem cemb KauecCmeeHHo Pa3HblX Cnocod06 noevluienus IPppexmuenocmu
U, MO3TOMY, IOCTAaHOBKA 3a/ayd MOBbIMIEHUS 3((PeKTHBHOCTH, TUOO MOBBIIICHUS 3HAYECHUS
mo00ro omHocumenvHo2o TOKaszarens, 0e3 yKa3aHus croco0a €ro MOBBIIMICHUS, CPOJIHU
PELICHNIO KJIACCUYECKON 3a1aud u3 ckas3ok: «lloinm Tyna, He 3HaK Kyda, U MPUHECU TO, HE
3HAIO YTOX.

PesynbraTel uccnenoBaHuil agpghexkma «G-ecunepbonuzma» mnonydnnu onoOpeHue
CHELUANNUCTOB, TaK B PE3OJIONUH MEXIYHAPOJAHOM Hay4YHO-NPAKTHYECKOW KOH(pEpeHIUN
«MH(popMallMOHHbIE TEXHOJIOTHH B YY€Te U ayauTe. AyJUT UH()OPMAITMOHHBIX TEXHOIOTHI» (T.
XapbkoB, 24-25 Hos0ps 2006 T.) 6bUT0 3a(hUKCHPOBAHO:

«PexoMeHnayeM opraHamM rocyJapCcTBEHHOH BJIACTH W CHENUAJTHCTAM IPH pacuyére
IKOHOMMYECKHX MOKAa3aTeJeil, HCYUCIAEMbIX KAK OTHOLICHHE IBYX BeJIHYMH, YYUTHIBATH
dpdpext «G-rumepOoausMa». B dYacTHOCTH, NpPH CPaBHEHMH [MHAMMKH PpPa3BUTHSA
Pa3JIMYHBIX NPOLECCOB PEKOMEHAYeM MCIO0Jb30BaTh He I0Ka3aTeJd TEeMIIOB PpPocTa
(uenmHbIX 1 0a3UCHBIX), a «G-nHAMKATOP» [9].

PesynbraTtel uccrnenoBanuit aghpekma «G-cunepéonuzma» ObUIM ONOOPEHBI TaKKe
y4yaCTHHKaMu BceykpanHCKolW Hay4yHO-IpaKTH4ecKOi KoH(pepeHuun «VHBECTULIMOHHBIE U
MHHOBAIIMOHHBIE MPOLIECCHI B IPOMBIIIIIEHHOCTH (T. J{HenponeTpoBck, 23-24 Hos6ps 2006 r.)

VYkpanHcKkoe O0mEeCTBO ()MHAHCOBBIX AHAJUTUKOB PEKOMEHIOBAJIO Y KpPAaMHCKOH
accolMallid  HMHBECTHUIIMOHHOTO OusHeca (YAWDB): «mpm pacuére IKOHOMHYECKHUX
NMoKa3arTeJieil, KOTOpPbIe ONpPeNeJAIOTC KAaK OTHOIICHHe [BYX BeJIH4YHMH, YYHMTHIBATh
3¢ppext «G-runepooaIU3IMa.

JanpHelime  uccnenoBanus Igpexkma  «G-cunepbonusma)»  NO3BOIMIN  MHE
3aukcupoBaTh Tak HazbiBaeMblil «Ilapagokce N'anacioka» [10].

«IMapanoke T'anacioka» 3akia04yaercsi B TOM, YTO (U3MKHM M IKOHOMHCTBHI IIO-
Pa3HOMY M3MepSIIOT H3MeHeHUe OIHOI M TOif Jke BeJIMYHHBI.

Y4uuTeIBas TO, YTO 6CE UBMEHAEMCA U 6CE NOZHAEMCA 6 CPAGHEHUU, I TIOMHSI O TOM, YTO
6 IKOHOMUKE 6CE, 6 OCHO6HOM, NOZHAEMCA 6 CPAGHEHUU BE/IUYUH, 6bIPANCEHHBIX YUCIAMU,
MBI IOHUMaeM CKOJIb (yHIAAMEHTallbHa POJb Mep, NPUMEHSAEMbIX Ul CPAGHEHUA BEINYUH B
9KOHOMHKE.

Bonee Toro, ecnu y4ynuThIBaTh, YTO OYeHWUKY 3aHUMAIOTCS UIMEPEHUEM CIMOUMOCHU, A
meopusi usmepeHuil ONpPEIeNseT UIMepenue, KaK CpaéHenHue, To Mbl CMOKEM IOHSTh, CKOJb
BEJIMKA POJIb Mep, IPUMEHIEMBIX Il CPAGHEHUA GeTUYUH,, TIPU ONIPEICIICHUN CHIOUMOCHU TEX
7100 UHBIX 0OBEKTOB B KOHTEKCTE KOHKPETHBIX 2KOHOMUYECKUX PEUleHUI.



Kak yxe ormeuanoch, 0a30BbIX (MCXOAHBIX) Mep HEPAGEHCHMI6A [IBYX CKaJSIPHBIX
BEJIMYMH, BEIPRKEHHBIX YHCIAMH, BCETO JIBE:

a) HA CKOIbKO OIHO YUCIIO OOJIbIIIE APYTOro;

0) 60 cKonbKoO paz 0JTHO YHUCIO OOJIbLIE JPYTOTo.

Kak cBuzeTenbCcTByeT MpakTUKA, @u3uku 014 NOZHAHUA UIMEHEHUIl GeTUYUH
UCROIL3YIOM NPEUMYULECINEEHHO MePY HEPABEHCMEA GeIUYUH “HA CKONbKO”, BBIYUCISS PU
3TOM IMIOKa3aTelld CKOpPOCMU pOcma WA, COOTBETCTBYIOIIME UM npouseoonsie. To ecmy,
Quszuku npumensaiom osymepuvie usmepumenu. IKOHOMUCHbL 0714 NO3ZHAHUA U3MEHEHUIL
6eIUYUH UCNONLIYIOM RPEUMYUIECHIEEHHO MePy HePAGeHCMEaA 6eAUYUH ‘60 CKOIbKO pas’”,
BBIYMCIISIL TIPU ATOM TIOKAa3aTelu memnoe pocma (uyenuwvix u oOazucnvlx). To ecmo,
IKOHOMUCMbL RPUMEHAION KEA3UOBYMEPHDLI UIMEPUMED.

Pe3ynbraToM HCIIONB30BaHUS PA3HBIX MepP HEPABEHCMEA @eIudUH TS XapaKTePUCTUKH
U3MEeHeHUsA HTUX BEIUYMH BO BPEMEHH (U3MKAMM U 3KOHOMHUCTAMM SIBISIIOTCS pa3Hble
npeocmagieHus 0 PA6HOMEPHOM RPONOPUUOHATLHOM pocme eeaudun y ¢usukoe (Puc.l) u
IKonomucmog (Puc.2). D1u pa3nuuus B NPeiCTaBICHUSIX O PAGHOMEPHOM RPONOPUUOHATLHOM
pocTe BETUYUH Y (PU3UKOB U SKOHOMHCTOB ITOKa3aHbl HA PUCYHKE 3.

AHaIU3UPYS paA6HOMEPHDLIL RPOROPUUOHATbHBLIL POCH 6enudunbl X ¢ MOYKU 3PEHUS
¢uzuxoe, HETpYAHO OOHAPYKUTh, YTO YMCIIEHHBIC 3HAUYEHUS BEIMYMHBI X, MOIy4YaeMble Yepe3
OJIMHAKOBbIE NPOMEKYTKM BPEMEHH B pe3yJbTaTe TaKOro pOCTa, MPEICTaBIAIOT COo00i
apugmemuueckyio npozpeccuio.

Kax U3BECTHO, «Apugpmemuueckoii npoepeccueu HA3b186a€mcsl makas
NnOC1e008aMeENbHOCIb YUCel, 8 KOMOPOU DPA3HOCHb MedHcOy NOCIeOVIOUUM U NpeoblOyUum
YleHamMu OCmaémcsi HeusMeHHou. OTa HEU3MEHHas pPa3HOCTb Ha3bIBACTCA PAZHOCbIO
npozpeccuu. ..

Joboii unen apughmemuueckoii npozpeccuu MOXKXHO BEIYUCIUTH 110 (popmyiie

a, =a +d(n-1)
(@, -nepBblil WieH NPOrpeccuH; d-pa3HOCTb IPOrPECCUU; N-HOMEp B3siToro wieHa)» [11,c.181].

AHanu3upys pagHoOMepHbLl NPONOPYLOHAILHBLIL pocm eeudunbl X ¢ MOYKU 3PEHUs
IKOHOMUCMO8, HETPYAHO OOHAPYXUTh, YTO YUCICHHbIC 3HAYCHUS BEIUYMHBI X, MOJTydaeMble
4yepe3 OMHAKOBBIC MPOMEXYTKH BPEMEHH B Pe3yJbTaTe TaKOro poCTa, MPEACTaBISIOT COOOH
2€0MempuU1eCKyIo npoZpeccuio.

Kak U3BECTHO, «l ' eomempuueckoti npozpeccuetl HA3b16AeMcsl makast
NOC1e008aAMENbHOCIb YUCEN, 8 KOMOPOU OMHOWEHUE MeHCOy NOCAeOVIOWUM U NpedblOyUum
YjleHamMu ocmaémcs HeusmeHHbIMY. ITO HEM3MEHHOE OTHOUICHHWE Ha3bIBACTCS 3HAMeHamenem
npoepeccuu.

['eomeTpuueckas mporpeccusi Ha3bIBaeTCsl go3pacmarouyell, Korjaa abCcomoTHas BeIMYUHA €&
3HaMeHaTeNsl 0OJIbIle eIMHUIIBL. .. U YObl8arouyeli, KOrjla OHAa MEHbIIE €MHUIIBL. . .
Joboii unen 2eomempuueckoli npozpeccuu MOXKHO BBIYUCIUTH 10 (hopMyiie

n-1
an = alq (1)
(a, - nepBbIi YJIEH; g - 3HAMEHATEIIb IIPOTPECCUH; 71 - HOMED B3ATOro wieHa)» [11,c.181].
HerpynHo 00HapykuTh, 4TO PABHOMEPHBIH NPONOPLHOHAIBHBINA POCT BeJIMYHHBI X

C TOYKMH 3peHHMSA OJKOHOMMCTOB COOTBETCTBYET zeomempuuecxoﬁ npozpeccuu €O
SHaAMeHaTeJ1eM NMPOrpecCuu paBHbIM HEU3MECHHOMY 3HAYCHUIO HICIMHBIX TEMIIOB POCTAa:

q=T=&=const. (1)
Xi
B cBolo ouepenb, 4YHMCICHHbIC 3HAYEHHA BeJIHYUHBI X, IOJIyYaeMmble 4epes
OJMHAKOBbIEC NPOMEKYTKH BpPEeMEHH B pe3ybTaTe PaBHOMEPHOIO MPONOPLHOHAIBLHOIO
pocTa BeJMYHUHBI X, C TOYKHM 3peHUus Pu3ukos, COOTBETCTBYeT apughmemuueckoii
npozpeccuu. Bmecte ¢ Tem, cienyer oOpaTuTh BHUMaHHE HA TO, YTO B TAKHX CJIYy4asiX HA
NpaKTHKe, KaK IPaBHJI0, PABHOMEPHbLI MPONOPUHMOHANBHBIA POCT BEJIUYHHBI X



npeacrapjsiercsi (u3nkamMm Bcee :Ke He (QopMyINoi apughmemuueckoit npozpeccuu, a
JIUHENnou pynKyuei:
X=a+bt (2)

rjae a u b HeKoTOpbIe MOCTOSTHHBbIE BeJIMYUHBI;

t - apryMesT (Bpemsi).

Ecnu BHMMaTenbHO MpPOAHAIM3UPOBATH HM3J0XKEHHOE BBIINIE, TO Mbl OOHAPYKUM, YTO
pocm  eenuuunvt X 6 coomeemcmeuu ¢ apupmemuueckoi npozpeccueil AGNACmcs
PasHOMEPHbIM HE TOJIBKO HA OCHOBE MeEpbl HEPABEHCMEA GeUYUH “HA CKONbKO”, HO W Ha
OCHOBE Mepbl HEPAGCHCMEA GeIUYUH “60 CKOIbKO pa3”. Abconomuslii npupocm BeInIuHbl X
OCTa&TCsl pagHslM 13 TIEPUOJA B NIEPHO, TO €CTh, HA OCHOBE MepPbl HEPABEHCMEA 6eNUYUUH “Ha
CKOJIbKO”, POCT BeIUYUHBbI X SIBISETCS pasHomephviM. Omnowenue (4X/At), Bplpaxaroliee
CKopocmb pocma BEIUYUHBI X, TaKKe OCTAaETCS pagHblmM BECh TIEpUo €€ pocTa, a 3TO 3HAYUT,
9YTO U Ha OCHOBE .MEPbl HEPABEHCHMEA 6eUUUH “80 CKOJIbKO pa3”, peanuzyemoll npu nomouju
Mamemamuyeckol onepayuu OeleHusi 08X GelUYUH, NPUHAONEHCAUUX PA3HBIM OOHOMEPHbIM
npocmMparHcmeam, pocT BETUUUHBI X TAKKe SBISETCS PAGHOMEPHBIM.

Pocm eenuuun 6 coomeemcmeuu ¢ apu@memuuecKou npozpeccueil ompaxcaem
nponopyuonanvuocms (Cm. Puc.4). Ilponopyueit, xak n3BECTHO, HA3BIBAETCS PABEHCTBO ABYX
OMHOWEHU.

HccnenoBanusi, BBINOTHEHHBIE MHOIO, IMIOKa3allk, 4YTO He KaA@cOas HnPOnOpUUs
ompasicaem RPONOPYUOHATILHOCHD. Ectp MPOTOPIINH, KOTOpHBIE OTpaXKaroT
HPONOPYUOHAILHOCHIb Y €CTH TIPOTIOPIINH, KOTOPBIE OTPAKAIOT KEAZUNPONOPYUUOHAILHOCHb.

BrimonHeHHble WCCNEAOBaHUS TMO3BOJWIM MHE BBIIBUHYTh THIIOTE3y O TOM, 4YTO
NPONOPUUOHAIbHBIE  GCIUYMUHDBL,  HOPOMCOAIOMCA  UCKIIOUUMENbHO  HEU3MEHHbIMU
OMHOWEHUAMU 3HAYEHUT 6eIUYUH COOMEEMCMEEHHBIX I/1IEMEHMO6 U 3HAYEHUI 6eTUYUH
COOMEEMCmMEEeHHbIX XAPAKMEPUCMUK HOOOOHBIX men ulu ROOOOHBIX huzyp unu ux mooeneil.
H, cnedosamenvHo, NpoONOPUUOHAILHBIX GeIUYUH HE CYU|eCHmEyem 6He OMHOUIeHUIl
3HAYEeHUIl  GeIUYUH  COOMGEMCHIBGEHHBLIX  INEMEHMO8  UNU  3HAYEHUIl  GeIUYUH
COOMBEMCMBEEHHBIX XAPAKMEPUCMUK HOOOOHBLIX puzyp, uiu nOOOOHLIX men, UIU UX
Mmooenen! B 4acTHOCTH, ¢hpakmanvt SBISIOTCS OOBEKTaMH, BOIUIOMIAIOIIMMHU B cebe
NPONOPYUOHATILHOCHTD.

IIponopuumn, siBJISIIOIINECH PABEHCTBOM JIBYX OTHOIIEHUI 00OHOMEPHBIX Ge/IUYUH U3
00H020 U mMO20 Jce O0OHOMEPHO20 NPOCMPAHCIMEA, MO eChHlb, PAGCHCHMBOM O08YX
HeaoeKeamHuvlX uzmepumerell HepageHcmea 08yxX 0OHOMEPHBIX GEeIUYUH U3 00HO20 U MO20
Jce  OOHOMEPHO20  NPOCMPAHCMEA,  OTPAXKAKT  He  MPONOPUHHOHAJIBHOCTb, a
K8a3unponopuyuoHaibHOCMb.

Ha mnepBwiii B3rmsin, pocm eenuuunvt X 6 COOmMEEMCHMEUU C 2e0MeMPUYECKOU
npozpeccueil TaKxKe SBISETCS pAHOMEPHbIM nponopyuonanbusim. OTHAKO, POCH 6E€TUYUHDL
X 6 coomeemcmeuu ¢ zeomempuieckoil npozpeccueil A6AAemcsa pagHOMEPHLIM MOJIbKO HA
OCHOB6e Mepbl HepageHcmea eenudun “go ckoavko pasz”. Mepoii 3TOTO pocTa SBISETCA
K8A3UOGyMepHbIIl U3Mepumesnd, SBISIOIUNCT HeA0eKEAmMHOU Mepoil HepaseHcmea 08yx
00HOMEPHBIX 00BEKMOG U3 00OHO20 U MO20 dHee 0OHOMEPHO20 RPOCMPancmea. PaBeHCTBO 3THX
K8a3u08ymMepHbIX OMHOuLeHuil 00pa3yeT Kea3unponopyuio, a pao paseHcme Keazuod8ymepHuix
omuowienuii ompaxicaem Keazunponopyuonaivnocms (Cm. Puc.2 u Puc.5).

Takum oo6pazom, mvl ModxceM cOelamb 6bl600 O HIOM, YMO POCHL GEIUYUH 6
COOMEEMCMEUU C 2e0MEeMPUYECKOIl npozpeccueil ompaicaem Kea3unponopyuoHaIbHOCHLb
(Cm. Puc.5).

Ilpu coxpanarwemca pageHcmee Kea3ud8yMeEPHbHIX OMHOWEHUN (PAGCHCMEO HA
OCHOGe Mepbl HEPABEHCMEA eIUYUH “80 CKONbKO paz”), ¢ pocmom abConOmubiX eIUUUH UX
yyciumeneu u 3HamMeHamesnel, a6CONOMHAA 6ETUYUHA HEPAGCHCMEA BeUYUH YNCIIUTENCH U
3HAMEHATENEeH STUX KB8A3UOBYMEPHLIX OMHOUIEHUL 603pacmaem (HepPAGeHCHBO HA OCHO8e
Mepbl Hepasencmea eenuuun “na ckoavko”). llpu 3ToM, Ha ocnoge mepvl HepageHcmea
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6éenuqun “Ha CKObKO” POCT BEIWYMHBI X B 3TOW CUTYyalluH SIBIISETCS HEPAGHOMEPHBIM. DTO U
€CTb OJJTHO U3 KOHKPETHBIX NPOSIBICHUN 3hpekma «G-cunepoonuszmay, - paseHcmeo Ha OCHOGe
00HOIl Mepbl HEPABEeHCMEA GeUYUH - “60 CKOIbKO pa3z” U HEpaAgeHCcHeo HA OCHOGe Opy2oul
Mepbl HepageHcmea 6eIUYUH - “Ha CKOJIbKO”.

To ecmwv, pocm eeruuunHvl 6 COOMEEMCHMEUU C 2E0MEMPUUECKOI npozpeccuell
AGNACMCA PUAGHOMEPHBIM HA OCHOBE MEPbl HEPAGEHCMEA GelUdUH “60 CKOIbKO paz” u
AGNACMCA HEPACGHOMEPHBIM HA OCHOBE MEPbl HEPAGEHCMEA GEIUNUH “HA CKOJIBKO ™.

Hcxons u3 31oro, Mol He Modicem U He 00NIHCHBL UOEHMUPUUUPOEAMb POCH 6EIUYUH 6
COOmMEEeMCmMeuU ¢ 2e0Mempuieckoil npozpeccueil, KaK UCHMUHHO PA6HOMEPHDBLIL, TO €CTb POCT,
paBHOMEPHBI Ha OCHOBE JIBYX 0a30BBIX MEp HEPAaBEHCTBA BEIIMYHUH.

IIpu TOM BHMMAaHMHU, KOTOPOE B HACTOsIIIIee BpeMsl YAeJSIIOT JUAepbl BCeX CTPaH
MHpa IKOHOMHYECKOMY pocmy W MepaM MO ero odecrne4eHHIO, He MOKET He YAUBJISTH
OTCYTCTBHE JOCTATOYHOI0 BHUMAHMS K BOIPOCY 0 Mepax ITOro pocTa.

HccnenoBanusi, BBIMIONHEHHBIE MHOM, MOKAa3ajiH, YTO POCT BEIWYHHBI, M3MEPEHHBIN Ha
OCHOBE JBYX Pa3JMYHBIX 0Aa30BBIX MEp HEPABEHCTBA BEIWYHMH, OyIeT WACHTU(DUIHUPOBAH IIO-
paszHOMY.

Bompocy mep pocma éenuuun B SKOHOMHMKE M, CaMO€ TJIaBHOE UX @OEKEAMHOCHMU,
JIOJKHO OBITh YJIEJIEHO caMOe MPUCTAIBHOE BHUMAHUE COBPEMEHHBIX YUEHBIX U MPAKTUKOB.

Ucnonws3oBanve keazunponopuyuonaipHocmu B SKOHOMHUYECKMX pacuérax gacT
BO3MOXHOCTb, MNpU  COXPAHAIOWEMCA — MamemMamuieckomM pPAGeHcHmee  K8a3UO08YMepPHbIX
OMHOWeHUl, yeenuuueamsy axkmuueckoe HepaseHcneo CyOBEKTOB SKOHOMHYECKHX
OTHOIICHUH B a0COJIFOTHBIX 3HAYEHUSX CTOMMOCTH TOJTYyYaeMbIX UMU OJar, pacrpeneisieMbIX Ha
OCHOBE KGA3UNPONOPUUOHATLHOCHIU.

[Iupokoe UCMOJIL30BAHNE B COBPEMEHHOI IKOHOMUKE MepPbl HEPABEHCTBA BEJIMYHH
“60 CcKOIbKO pa3” W COOTBETCTBYIOIUMX €l KGA3UOBYMEPHBIX usmepumereil u nokazameineil,
Keazunponopuuii, K8a3unponopuyuoHanibHOCmu u KoIhpuyuenmos
K6a3unponopyuoHaibHocmu ABJsieTcs: (PYHIAMEHTAJIbHON MeETOH0JIOIMYeCKOM OCHOBOM
AJdsi  MHOKECTBEHHOr0, TOBCEMECTHON0 M CHCTEeMATHYEeCKOr0 BOCIPOU3BeIEHUs!
(akTHYECKOT0 3KOHOMMYECKOTO HEpPABeHCMEA HA OCHOBe SIKOObI “paBHOMEPHOro”,
“IpOoNOPUHOHAIBHOr0” M “cCHpaBeIMBOr0” pacnpenejeHuss 0Jar Mexay YYaCTHHUKAMM
IKOHOMHMYECKHX OTHOIIEHHIA.

Kpowme Toro, ciiegyer o0paTuTh BHUMAaHHE HA elIé OAUH (PYHIAMEHTATbHO BaKHbII
BBIBO/I, K KOTOPOMY MHe y/J1aJI0Ch PUIATH:

“IIpuMeHeHHe B Ka4yecTBe MepPbl POCTA BEJUYUH MepPbl HEPABEHCTBA BEJIUYHH “Ha
CKO1bK0” TIOPOKIAeT POCT BEJMYMH B COOTBETCTBHU C apughmemuueckoil npozpeccueil, a
NpuMeHeHHe B KauecTBe MepPbl POCTA BeJIUYHMH MePbl HEPABEHCTBA BEJIMYHH “60 CKOJIbKO
paz’”’ NopoxaaeT pocT BeJIUYMH B COOTBETCTBHU C 2e0MempuyecKoil npozpeccueil.”

Hcnonb3oBanne B 3KOHOMHYECKHX PpacyéTax Mepbl HEPABEHCTBA BEJIHYHH “60
CKOIbKO pa3” M COOTBETCTBYIOIIMX eii KBa3WJABYMEPHbIX H3MepUTesell M mMoka3areJiei
NPUBOAUT K MOPOKACHHUIO KEA3UNPONOPUUOHATLHO20 POCMA GEITUYUH 6 COOMEEMCMEUU C
2eomMempuuecKumMu npozpeccuimu.

[TockonbKy HAuMCICHHE MPOUEHMO8 B COBPEMEHHOW MHUPOBOW (DMHAHCOBOW CHCTEME
OCYLLIECTBIISIETCA 6 COOMBEMCHEUU C MEPOll HEPABEeHCMEa GeNUHYUH “60 CKOIbKO pa3z” u
COOTBETCTBYIOIIUMU € K8A3UOBYMEPHBIMU USMEPUMENAMU - RPOUEHMAMU, TO B Pe3yJibTaTe
ITUX HAYMCJIeHHII O00BEMBI J0JIIOB Tepeld Pa3TUYHbIMH KpeIuTOPpaMH, PacTyT B
COOTBETCTBUH C 2e0MEMPUUECKUMU NPOZPECCUAMMU.

Bce zeomempuueckue npozpeccuu, 0e3 UCKIIOUEHUA, HAYUHAIOM CE0Il POCM KaK
noumu He pacmyuwiue, a 3amem, uepe3 HEKOMOpoe 6peMs, Npespawjaromcsa 6 OeCKOHEeUHOo
pacmyujue.

Xoporieil WILTIOCTpalMeid 3TOro TOJOKEHUsS SIBISIETCS JIeTeHAa O TOM, KaK OJHH
MEePCUJICKUIA BEIbMOXKA XOTEN 0TONIAroIapuTh 4e0BeKa, MPUAYMABIIETr0 UTpy B maxmartsl. “OH
OBLT TaK BOCXUIIIEH HOBOM UTPOM — IIaxMaTaMH, YTO MOOOEIIan UCTIOTHUTD JIF000€ JKETaHUe UX
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n3zo0peraresss. YMHBI MaTeMaTHK pelIwl npenojarsh eMy ypok. OH HONMPOCHI MOJNIOXKUTh Ha
NEPBbIM KBajJpaT MIaXMaTHOTO MOJS OAHO XJeOHOe 3EPHBIIIKO, a HAa KaXIbli MOCIeayomui
KJIacTh B JBa pasza OoJjbllle, YeM Ha npeaplayunil. Baagane maps oOpagoBancs CKpOMHOCTH
IpochObl, HO CKOPO MOHSJI, YTO BO BCEM ILIAPCTBE HE XBAaTHUT 3€pHA, YTOObI HCIIOJHUTH 3TO
“CKpOMHOE” >KellaHhe. Y KOro eCTb KOMIIbIOTEp, MOXKET paccuuTaTh TpeOyeMoe KOJIUYECTBO:
OHO cocTaBUT 440 MUPOBBIX ypoXkaeB 3¢pHOBBIX 3a 1982 rox.

Emé onHa aHanorus Tak e HarjisIHO MOKa3bIBaeT HEBO3MOXXHOCTb MPOJIOJIKUTEIBHOTO
HKCHOHEHIMAJIBHOIO POCTA: €CIU Obl KTO-HUOY/b BJIOXKHJ KaluTal B pa3Mepe | MEHHU B roj
PoxxnectBa XpuctoBa ¢ 4 % romoBbix, To B 1750 rogy Ha BeIpy4YEHHBIE JAECHBI'M OH CMOT' OBl
KyIHUTb 30JI0TOH map BecoM ¢ 3emmo. B 1990 rony on umen Obl yxke sxkBuBaneHT 8190 Takux
mapoB. [Ipu 5 % ronoBeix oH cMor Obl KynuTh Takod map euié B 1403 roay, a B 1990 rogy
MOKyIaTeabHasi CIOCOOHOCTh AeHer Obuia Obl paBHa 2200 Mipa. IIapoB M3 30JI0Ta BECOM C
3emmo”[12].

W3noxeHHOE BBIIIE 03HAYAET, YTO JAOJTH 3aEMILUKOB, HAUUCIISIEMbIE 8 COOMEEMCMEUU C
Mepoil HepaseHcmea el “60 CK0bKO pa3z” N COOTBETCTBYIOUIVMMHU €1 K6A3UOEYMEPHBIMU
usMepumenamu - nPpoyeHmamu, TOPOXJIAIT Pocm OeCKOHEUYHO PACMYUUX 6 COOMEENICIMEUL
¢ 2e0MempuiecKuMu nPozpeccusmu 001208.

OTOT NMOBCEMECTHBIH, 6He 3a8UCUMOCMU OM COYUANLHO2O YCMPOUCMEA KOHKPEMHO20
2ocyoapcmea, pocm 0OecKOHeUHO pacmywux 6 COOMEEeMCHEUU C 2e0MempPUiecKumu
npozpeccuamu 001208, NOPOICOAem UHPAAYUIO 6 IKOHOMUKAX OOJIbULUHCIMEA 20CYOaPCME.

Poct nHOnAIMN B 5KOHOMUKAX MOAABISIONIETO OOJBIIMHCTBA CTPAaH MPUBOIUT K TOMY,
4TO aOCONIOMHbIE 3HAYEHUA 6EAUYUH, UCHONALIYEMBIX 6 PA3AUYHBIX IKOHOMUUECKUX
pacuémax, pacmym, 4TO, B CBOIO OYepellb, MPUBOJAUT K BCE Oojee U Oojiee CyIIECTBEHHOMY
nposiBIeHUIO Ihghexma «G-zunepooausma» (Cm. Puc.3). Ananu3 pucyHka 3 mokasbIBaeT, 4TO
npu  Manblx AOCONOMHBIX 3HAYEHUAX GENIUYUH, POCM 6eIUYUH U 8 COOMBEMCMEUU C
apugmemuueckou npozpeccuel, U 6 COOMBEMCMBUU C 2eOMempUYecKoll npoepeccuell,
npakmuyecku 00unaxos. C pocmom abCconoOmHbIX YUCTIEHHBIX 3HAYEHUl 6eTUYUUH, UCNONb3YEMbIX
8 PA3IUYHBIX IKOHOMUYECKUX pacyuémax, pa3Iuuus B POCTE BEIMYUH B COOTBETCTBUHM C
apu(METHYECKUMH TIPOTPECCUSIMM M B HX POCTE B COOTBETCTBUH C T'€OMETPHUUECKUMHU
IPOTPECCUSMU CTAHOBSITCS CTOJIb CYIIECTBEHHBIMU, YTO UMM YXe HEBO3MOXKHO NpeHeOperars.
HeBo3moxHO mnpeHeOpeyb OECKOHEYHO pACTyIIMMU B COOTBETCTBHUHM C T'€OMETPUUYECKUMU
MIPOTPECCUSMU JI0JITAMU 3aEMIIUKOB!

[Ipo6nembl GECKOHEUHO pacTyIIMX B COOTBETCTBUU C T€OMETPUUYECKHUMHM MPOrPECCUIMU
JIONITOB PEIIAIOTCS UX OOHyneHuem. OOHynenue TO3BOJIIET BHOBb NPUBECTH aOCONIOTHBIE
3HAYEHUs] HIKOHOMMYECKUX TOKa3aTelel K CTOJb MajlbIM 3HAYEHHUSIM, IIPU KOTOPBIX paziIvuus B
pocTe BEIMYMH B COOTBETCTBUH C apU(PMETUYECKMMU MPOTPECcCUsIMH M B HX pOCTE€ B
COOTBETCTBUHM C N€OMETPUYECKHMMHU MPOTPECCUSIMH CTAHOBSATCS CTOJb HECYLIECTBEHHBIMHU, YTO
UMH YK€ MOXHO IIpeHeOpeyb.

[lepuonnyeckn MOBTOPSIOIIMECS MPOLECCHl pocTa JOJATOB B COOTBETCTBUU  C
TE€OMETPUUECKUMHU TPOTPECCUSIMH M TOCIEAYIOMIEr0 OOHYJIEHHsS 3THUX JOJTOB COCTABISIOT
NPUYMHY NEPUOTUYECKUX (UHAHCOBBIX M, KaK CIEIACTBHE, HKOHOMHUYECKUX KpPU3HUCOB B
HSKOHOMHKAX Pa3lWYHbIX cTpaH. HaojkeHne KOHKPETHBIX MHOKECTB MPOLIECCOB pPOCTa J0JIT0B B
COOTBETCTBUHM C T€OMETPHUYECKUMH IPOrPECCHSIMU M IPOLECCOB MOCIEAYIOUEro OOHYIJIEHUs
3THX JIOJTOB HAa MHUKPO M MAaKpPOYpPOBHSX, IMpeIONpeNeiseT KOHKPETHYIO AJUTEIbHOCTh WU
YHCJICHHbIE 3HAYEHUS IOKazaTesiell SKOHOMUYECKHMX LUKIMYECKUX BOJIH, KaK B HKOHOMMKAx
KOHKPETHBIX CTpaH, TaKk U B MUpPE BLEJIOM. OOHyneHue 00712068 OCYyIIECTBISIETCS PU MTOMOIIU
npoueayp fankpomcmea HU3NUECKUX U IOPUIUYECKUX JIHI, 0eqhoinoe TOCYapCTB U GOIlH,
KaK JIOKaJbHBIX, TaK W MHPOBBIX. IIpouedypvt ooHynenua 0012086 MOTYT ObITh, Kak
CHOHMAHHBIMU, TaK U ynpaenaemvimu. K Hamemy coxaneHuio, Haubosiee 3((eKTUBHBIM
MEXaHU3MOM OOHYJIEHUsSI JIOJITOB, HAMJIEHHBIM [0 HACTOSIIEro BPEMEHH YEIOBEUYECTBOM,
SBJISIOTCSL BOMHBI. CBUIETEIBCTBOM 3TOIO SIBISETCS IpycTHas nocioBuua: “BoiiHa Bce nonaru
couuier.”
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[Tocnennee o006CTOATENBCTBO J€NIaeT YPE3BBIYAWHO aKTYaJbHBIMH IOMCKHM pPELICHUN
npoonemvl O0OHYNeHUA OECKOHEUHO PACHMYUWUX 6 COOMEEHICMEUU C 2e0MempPU4ecKumMu
npozpeccuamu 001208 paznuiHbvIX 3aéMUUKO8.

[To MoeMy MHEHMIO, OCHOBHasi Mpo0/jeMa COBpPeMEHHOI0 MHPOBOro (hpMHAHCOBOIO
KPH3HCa 3aKJI0YAeTCsl B TOM, YTO Pa3JIMYHbIM Cy0beKTaM IKOHOMHYECKUX OTHOLIEHHIA, -
(pu3nYecKuM JIMIAM, OPUIMYECKHM JHLIAM M TroCyJapcTBaM IMpeaiaraloT odecrne4yuTb
IKOHOMHI0O HA KOHeYHplX BeJHMYHHAX MX OIOMKeTOB, /I NOTalleHHs 0OecKoHeuHOo
pacmyuyux 6 COOMEEeMCHMEUN C 2e0OMEMPUYECKUMU NPOZPEeCcCUAMU 0071206 Tiepen
KpeANTOpaMH  Pa3jIM4YHbBIX YPOBHeil. DJTa 3agaua  sABjIsdeTcsd  (YHJIAMEHTAIbHO
Hepa3pemumMoit!

Hukomy B 3TOM Mupe He AaHO 3aKpBITh “‘(DHUHAHCOBOM 3aIUIaTKON KOHEYHON BEITHMYMHBI
O0eckoHeuyHO OonblIylo “PUHAHCOBYIO Ablpy”! Bmecte ¢ Tem, Mbl SBISEMCS CBHIETEISIMHU
MHOKECTBEHHBIX 0€3yCHEIIHbIX IONBITOK (UHAHCOBBIX KpPEIUTOPOB PA3IUYHBIX YpPOBHEH
3aCTaBUTh CBOMX 3aEMILMKOB PEIIUTh 3Ty (PyHIAaMEHTAIbHO HEPa3peIuMylo, npu OOnbUUX
AbCONOMHBIX 3HAYEHUAX GeNUdUH 0071208, 3anady. CIpaBeUIMBOCTH paju CIEIyeT OTMETHTb,
YTO O€3yCIEIIHBIMHM TaKHe MOIMBITKH MOYKHO MPU3HATH JHIIb B CIIy4ae, €CIU LeJbI0 KPeauTopa
JeUCTBUTENBHO SBIISIETCS BO3BpAT JOJIrOB, a HE B3SATHE IOJ KOHTPOJb AKTHBOB (PMHAHCOBO
HECOCTOSATEJILHOTO 3aEMIIMKA.

Hapsany c¢ mpouenmamu, B COBpEMEHHOW SKOHOMHUKE TaKXe LIUPOKO NPUMEHSIOTCS
Keéazuogymepuvle noxazamenu, npeocmasnaouiue coboil 60na0uieHue mepvl HepaseHcmea
eenruyun  “60 CKoabKO paz”, - 0oxoonocmv u penmaodeabnocmsy. I1oABEPKEHHOCTH
IIOKa3aTele 00xo0nocmu u peHmadenbHOCmu VCKAKAOLEMY BIUSHUIO I¢pexkma «G-
2unepo0u3ma) NPOsABIIAETCSA B TOM, UTO € POCHOM AOCOTIOMHBIX GETUYUH CYMM, 00XOOHOCHb
unu peHmadeIbHOCmb KOMopvlX OUEeHUBAECMCA, 3HAYEHUA IMUX NOKa3ameneil 0Ka3bléaomcs
6cé Donee u 6o1ee Hey0061emMEOPUMENbHBIMU C MOYKU 3PEHUS UHEECHIOPOE.

B pesynbraTe NpUMEHEHUS Mepbl HEPAGEHCHMIBA BEAUYUH «B0 CKOLKO paA3» U
COOMEEeMCMEYIOWUX el KEA3UOGYMEPHBIX UMepumeneil 00X00HOCmU U penmadenbHocmu,
npu  OOMLWUX  CYMMAX — UHEECMUYuli  WHBECTOPbl  BBIHYXJEHBI  IPHUOCTAHABIHUBAThH
MHBECTUPOBAaHWE W  HAYMHATh MOUCK OOBEKTOB ¢ Oojiee  BBICOKMMU  YPOBHSAMHU
MamemMamuyecKux 3HaUeHull K8a3uogyMepHuIX noxkazamenell 00X00OHOCMU U peHmaderbHOCU.
B ycnoBusIX OrpaHHYE€HHOCTH PBHIHKOB, B KOHEYHOM HUTOI€, MHBECTOPHI OYyIyT BBIHYXJEHBI
uckaTh BcE Oonee M Oojee MeJKHE OOBEKTHl JUIi WHBECTHPOBAHUS, BEAb VMeEHblUleHUe
aOCOJIIOTHBIX 3HAYEHMH CYMM HHBECTHLMH OyZer oOecrieuuBaTh yMeHbuieHue aOCOIIOTHBIX
3HAYEHUN 3HameHnamened OTHOUICHUM B KEA3UOGYMEPHBIX UIMEPUMENAX O0XO0OHOCHU U
PpenmadenbHocmu C COOTBETCTBYIOIINM 2UNEPOONUUECKUM YEEIUYEHUEeM dTUX U3MEPUTEIIEH B
pe3yabTate AercTBus agpghexma «G-cunepooaumar.

[IpuocranoBka npo1eccoB HHBECTUPOBAHHS B COBPEMEHHON YKOHOMHKE, OCHOBaHHON Ha
LIIMPOKOM TNPUMEHEHUM K6A3UOGYMEPHBIX NoKa3amenei u umepumeneil, Nno0GePIHCEHHHIX
enuanuio  Ippexma  «G-cunepoonuzma», TPUBOAUT K  NIPUOCTAHOBKE  IPOLIECCOB
HSKOHOMHYECKOT0 pa3BUTHsi. VHBECTOpbl C JeHbraMu >KAYT, a TpPYASILIUecs, OKa3aBIIHCh
UCKJTIOUEHHBIMH U3 MPOLIECCOB MPOU3BOJICTBA MaTEPUAIbHBIX OJar U MpakTHYECKU Oe3 JeHer, B
pe3yJbTaTe 3KOHOMUH JCHEKHBIX CPECTB Ha BHIIUIAYMBAEMbIE UM 3apILIaThl, X/1aTh HE MOTYT. ..
Tak mnpumeHeHUE HeadeKeéamHbIX KEA3ZUOGYMEPHBIX NOKazamenen u  uzmepumeneii B
HSKOHOMHKAX pa3IMYHbIX TOCYNapcTB, NPUBOAUT K BCcE Oonee u Oosee oOocTpsrOmIEMYyCs
COLIMAJILHOMY HAIPSKEHUIO.

Jlo 3TOro MBI paccMaTpUBald, KaK HPUMEHEHUE 6 IKOHOMUUECKUX PAcYémax mepul
Hepasencmea eenuuuH “60 CKOMbKO paz” u cOOmeemcmeyioujux eii Kea3udgyMepHbIX
nokazameneiu u usmepumenei nopoxcoaem KeA3unpPOnOPUUOHAIbHBIIL pPOCH  GeIUYUH,
COOMEEMCMEYIOWUIL 2eOMEMPUUECKUM NPOZPECCUAM, U KAK NPUMEHEHUE IMOU mMepbl, 014
NpUHAMUA IKOHOMUYECKUX DPeUuleHUll, He2AMUGHO 6aUAem HA MAKPOIKOHOMUYECKUE
npoueccel.
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PaccmoTpuM  Temepb, Kak HpuMeHeHue € IKOHOMUUECKUX pAcUémax mepbl
Hepasencmea eeauuuH “60 CKOMbKO pasz” u CcOOmMEemcmeyiouux eii Kea3udgyMepHbIX
usmepumereil U K6a3unNPONOPUYUOHATLHOCMU ROPOHCOAEm IKOHOMUYECKOE HEPABEHCINEO NPU
AKOObL NPONOPUUOHATILHOM U CHPABEOIUGOM PACHpedesieHUU 01az mexcoy YYaCHmHUKAMU
IKOHOMUYECKUX OMHOUWIEHUL.

Y4uuTeIBasg TO, YTO K6A3UOBYMepHble NOKA3amenu W usmMepumenu BeCbMa IIHUPOKO
HCIOJNIL3YIOTCS B COBPEMEHHON YKOHOMHUYECKOW MPAaKTHKE MOJABISIONIETO YKCIa CTpaH MHpA,
MBI MOKEM TOHSTb, YTO 3TU KEA3UO8yMepHble NOKA3amenu u usmepumenu TOBCEMECTHO U
€XKEYaCHO 8OCHPOU3BO0AM HEPABEHCHIEO NPU pacnpedeneHuu 6aaz B pe3ynbTaTe MPUHATHSL
OCCUUCIICHHBIX HAKOHOMHUYECKUX pEIICHHWH, MPHUHUMAEMbIX OECUHUCICHHBIM MHO>KECTBOM
CyOBEKTOB 3KOHOMHUYECKHX OTHOLICHUH. DTH K6a3uoeymepHbvle NOKa3amenu u usmepumenu
PENpPOAYLUPYIOT B SKOHOMHUKE, aHAJIOTHYHO OuonornyeckuM koxam JIHK B xuBoii mpupone,
HKOHOMHUYECKOE HEePABEeHCME0 N SKOHOMUYECKIE OUCHPONOPUUU.

PaccmoTpuM, kax hopMupyeTcsi Hepasencmao B pe3ynbTaTe AKoObl NPOnoOPYUOHATLHO2O
u  AKOOBL  Cnpaseonuoco - pacnpedenenus — 6Oiae  Ha  OCHOGe  KOIhpuyuenmoe
K8a3unponopuyuoHaIbHOCmu.

U pocmy BenuunH B COOTBETCTBUHU C apugmemuyeckoii npozpeccueit, i pocmy BeIUYUH
B COOTBETCTBUU C 20MEMPUUEcKoil npozpeccueil COOTBETCTBYIOT pAObl PAGHBIX OMHOULEHUIL
eéenuyun. Psan  paenvix omuowenuli BENWYMH, COOTBETCTBYIOUIMH apugmemuyeckoi
npozpeccuu, OTpaxaer nponopuyuonanvnHocmsv (Cm. Puc.1,4). Psan paenvix ommuowenuii
BETTUYHH, COOTBETCTBYIOILUI 2eomempuuecKkol npozpeccuu, OTpakaet
Kkeazunponopyuonanvrnocms (Cm. Puc.2,5).

[lepexon B psny pasHvix omuouieHull 6eiuyuH, COOTBETCTBYIOIIEM 2eoMempuuecKol
npozpeccuu W OTPAKAIOIIEM KEAZUNPOROPUUOHATLHOCHIL, OT i-TOIO OTHOLIEHUS K i+/-My
OTHOIICHUIO (C OONBIIMMH TO AOCONIOTHOW BEIMYMHE YHUCIHUTEIEM W 3HAMEHaTelleM) IpHU
pasencmee 6cex OMHOWIeHUll B DNy OOECNCUUBACT OONOJIHUMENbHBII NPUPOCHL TIO
CPABHEHHUIO C TIPUPOCTOM Ay BETMIHHEI Y, obecriedrBaeMbIM MEPEXOAOM, OCYIIECTBIIIEMbIM B

pALY PasHbIX omHouieHull, COOTBETCTBYIOLLEM apudmemuueckol npozpeccuu 1 OTpakarlleM
nponopyuonanvuocms (Cm. Puc.6).

YeMm Oonbllie paziuuue 1O AOCONIOMHOU eNUYUHE MEKNY 3HAMEHAMENAMU PAGHBIX
OMHOWEHUL U3 PAJla PAGHBIX OMHOULEHU, COOTBETCTBYIOILLETO 2e0MempuiecKoil npozpeccuu u
OTPaXKAIOILErO KA3UNPONOPUUOHAILHOCMD, TEM 001blie OKA3BIBACTCS AOCOIIOMHOE 3HAUEHUE
3TOTO dononnumenbHozo0 npupocma Benuaunbl Y (Cum. Puc.7).

BnymuuBblii yuTaTenh, aHANM3UPYSd PUCYHKH 6 W 7, CMOXKET OOHApYXUTh MHOTO
MHTEPECHOT0, HAIIPUMEP: M0YEeMY, YeM OO0JIbIIee YUCIO aKIUK B YCTABHOM (OHE aKIIMOHEPHOU
KOMIIaHUH, TeM 0oJjiee 3aBBIIICHHOW OKa3bIBACTCs CyMMa €€ PhIHOYHOM KalmuTalu3aluu; NoyemMy
3aéMIIMK, Bc€ Ooyiee M OoJsiee yBENUUMBAIOUIMKA CyMMBbl 3aliMOB, HEU30€KHO CTaHOBHUTCS
0aHKpPOTOM; TIOYEMY HAJIOT ¢ 000pOTa WM HAJIOTOBAas HArpy3Ka, OJAMHAKOBAs IJIs MPEeNNpUITUI
pasHoro macmraba, NPUBOIUT K OAHKPOTCTBY B IEpBYIO oOuepeab Hauboyiee KpyIHbIE
MPEANPHUATHS; TOYeMY TP HOPMATHBHOM OTPaHUYEHUU TOPTOBBIX HAIIEHOK BHITOJHO TOPTOBATh
HaunboJiee TOPOTUMH TOBAPAMH...

SIBnsercss OYEBMIHBIM, YTO HPU OOPATHOM MBMKEHHHM (OT OTHOLICHMHA C OOJIBIIMMU
3HaMEHATeIsIMU K OTHOILEHUSM C MEHBIIUMH 3HAMEHATENSMHU) B PSAAY PAGHBIX OMHOWEHUL
BEJINYMH, COOTBETCTBYIOILIEM 2eomempuuecKkoil npozpeccuu u OTpa)karolleM
K6a3unponopuyuoHanbHoCmy, 3Ha4€HUE OONOJIHUMENbHO20 NPUPOCMA BEIUYUHBI Y, CTaHET
OmpuyamenbHbiM, TO €CTb, II0 CYTH, OHO CTaHET HE JOINOJHUTEIBHBIM IPUPOCTOM, a
00NOTHUMEIbHBIM YMEHbUIeHUeM BETUIUHEI Y.

Herpynno o0HapyXuTh, 4YTO JBHXEHHE B PSAY PAGHBLIX OMHOWlEHUl BEINYHH,
COOTBETCTBYIOILIEM 2eoMempuuecKoil npozpeccuu u OTpa)karolleM
K8a3unponopuyuoHanbHOCmy, COXpaHIET PAGEHCHIE0 OMHOWEHUI YACTUTENIEH U 3HaMeHaTellen
ATUX OTHOLIECHUH, B TO BpeMs KaK HEPABEHCHEO AOCOMOMHBIX 3HAYEHUL Yuciumenet u
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3HameHamenel B KaXJIOM W3 JTUX OTHOUICHUH y8equuusaemcs ¢ pocmom ux aOCOnOmHbIX
3HAYeHUl.

[lonumanue  3TUX  CBOMCTB  KGA3UNPONOPUUOHANLHOCHU  TIO3BOIMJIO  MHE
chopMynupoBath Tak HazbiBaemoe “IIpaBuio I'anacioka”:

"Jlis1 odecnieveHns ygenuuenus a6COMIOTHBIX 3HAYCHUI Pe3yJIbTATOB BbIYUCJICHHUH,
NpH HCNOJb30BAHMH NPONOPLHMH, B KayecTBe 0a30BOr0 OTHOLNEHMS 017 GbIYUC/ICHUA
Ko3ppuyuenma nponopyuonarbHOCMU  NCNOJIb3YHTE OTHOLICHHE C HAUMEHbUIUM
3HaYeHHeM 3HAMeHAaTeJIsl.

Jl1s1 o0ecneyeHUs1 ymenbvuienua a0COJIOTHBIX 3HAYEHHUI Pe3y1bTaTOB BbIYMCJICHHH,
NPH HCNOJb30BAHMH NPONMOPLUHMH, B KayecTBe 0a30BOr0 OTHOLNEHMS 014 GbIUUC/ICHUA
Ko3ppuyuenma nponopuyuonanvHocmu  MCNOJb3YHTE OTHOLICHHE €  HAUOONbUIUM
3Ha4YeHHeM 3HaMeHaTeJs."

WNnmoctpupytror npumenenue “Ilpasuia I'anacroka” pucynku 8 n 9.

[Ipumenenue “IIpaBuia I'anacroka” mo3BoJsieT NOdyYaTb, HA OCHOGE OOLEU3BECTHBIX
npagu npeoodpa30eanus NPONOPYUIl, N3 OJHON U TOU ke UCXOIHOM MPOIOPLIHHU:

& = & . IIPHU YCJIOBUY, 4TO X, < X;,
Xl X3

paznuuarouwguecsa no adconomuoil eenuyune pesyaomamot evluucienui (Cm. Puc. 10 u
11).

Hnnrwo3ua >KOHOMUYECKOTO paeencmea TPU “cnpasednusvix’” W 00ECIIEUMBAIOIINX
“coxpanenue pasencmea’ MaTeMaTUYECKUX MPEOOPA30BAHUSIX, K KOTOPBIM BCEX HAC MPHUYYHIN
emé B IETCTBE, Bce Oosiee U Oomee ygenuuueaem haxmuyeckoe 3KOHOMULECKOe HEPAGEHC B0
CyObEKTOB SKOHOMHYECKHMX OTHOIIEHUH, BCIEJICTBHE MAacCOBOIO, IOBCEMECTHOIO U
CHCTEMAaTHYECKOTO K8A3UNPONOPUUOHATIbHO20 PACIIPENICIeHUs] HKOHOMHYECKHX Omar. B
pe3yiabTare, Mbl OOHApy>KUBaeM BCE OOJIbIlIE Pa3HOOOPA3HBIX AKOHOMHUYECKUX OUCHPONOPUUIL:
yCyryomnsiercs SKOHOMHYECKOE HepaGeHcmeo TOpOIOB M CE1, CTOMUI M IMPOBUHIMM,
TPaHCHAIIMOHAIBHBIX KOPHOpAIUil M HAIIMOHATBHBIX KOMIAHWMA, KPYIMHBIX U MEJIKUX OaHKOB U
KOMITaHUM... boraTele cTaHoOBsITCS BCE Oorade, a OeaHbie Bcé Oemnee!

BosHukatone B pe3ylbTaTe HCHOJIb30BAHUS KEA3ZUNPONOPUUOHAIbHOCHMU BMECTO
MPOMOPLIUOHAIEHOCTH  OONOJIHUMEIbHbIE NPUPOCHMBL U OONOJIHUMENbHbIE YMEHbUICHUS
eeuyuN TIOPOXKIAIOT 3KOHOMHUYECKHE OUCHPOnOpYuU HA TOCTOSHHOM M CHCTeMaTHYecKOn
OCHOBE B CaMbIX Pa3HOOOpa3HbIX acleKTax!

Ilouemy 0ondxicnbl hopmuposamuvca nponopyuu, a He OUCHPONOPYUU, €ClIU 6 OCHOBE
pacuémoeg nexcum He nPOnOPUUOHATbLHOCHb, A K8A3ZUNPONOPUUOHATbHOCHb!

Tonvko npumenenue UCHUHHBIX HPOROPUUIL U UCHMUHHOU HPONOPUUOHATLHOCHU
nozeonum obecneuums CnpageonUEoCms NPU pacnpedeenuu o1az u uzoexicamys KoOMnieKkca
npoonem, nopoosicoaemuix npumenenuem émecmo nponoOpUUOHATLHOCHU -
K8a3unponopuyuoHaIbHOCMuU, 6MEeCmo 08YMEPHBIX umepumeleii - Kéa3uo8yMepHbIX.

C poctom alCOTIOTHBIX 3HAYeHHIl O0eCUHCIEHHOr0 MHOKECTBA CTOMMOCTHBIX
NnoKa3arteJieif, HCMOJIb3yeMbIX /sl MPHHATHS IKOHOMHYECKHX PpelleHHH B IKOHOMHMKAX
Pa3JIMYHBIX FOCYAAPCTB, 6HE 3A6UCUMOCIU OM UX KOHKPEMHO20 COUUAIbHO20 YCMPOIICMEd,
Mamemamuyeckue Ihghekmovl TOBCEMECTHO, €O BpeMeHeM, YCYIyOJsiloT mnpodiaemy
IKOHOMHYECKOTI0 Hepagencniga 60raTbiX U 0eJHBIX 10 CONHATBHO KPUTHYECKOr0 YPOBHSI.

[MomuTuku OONBIIMHCTBA CTpaH MHpa HIIYT 3(G(GEKTUBHBIE CIMOCOObI YMEHBIICHUS
HSKOHOMHYECKOTO Hepagencmea OOraTbiX U OEIHBIX, JOCTUTLIET0 COLMAIbHO KPUTUYECKOTO
YPOBHS, M TPEOJOJCHUS MHOXECTBEHHBIX MpPOOJIEM, MOPOKAAEMBIX SKOHOMUYECKUMU
oucnponopuyuamu.

Campblii 3¢ (dexTUBHBIN crIOCcO0 pelIeHus JHObIX MPOOIEM 3aKII0YaeTCs B TOM, YTOOBI UX
HE CO3/1aBaTh.

OKOHOMUYECKHE MPOLECChl BO MHOTOM OOYCIIOBJIEHBI peuteHuaAMuU, Peann3yeMbIMU
CyObeKTaMH SKOHOMMYECKMX OTHOWICHWA. B TNpUHATUM  IKOHOMuUuecKux peuienuil
(byHIaMEHTAJIbHYIO POJIb UTPAeT MPOLEypa CPagHeHus 1 BbIOOPA HauwIydliero pemenus. Toro
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pelieHus, KoTtopoe OyneT moanexarbh peanusanuu. CpagHeHue >KOHOMHUYECKUX PEIICHUN
OCYIIECTBIIIETCSI HAa OCHOBE .Me€pP HEPAGEHCMEA GEIUYUH U COOMEEMCHEYIOWUX UM
nokaszameineil, uzmepumesneii u Kpumepues.

Jast Toro, 4To0bl He co30asamb npoodiem, TOPOXKIAEMBIX IKOHOMUYECKUMU
oucnponopyuamu W 0€CKOHEYHO PACTYLUMM HepageHcmeom O0raTtbix M OeJHBIX,
HEe00X0UMO 0TKA3aThCsl OT MPUMEHEHHS K8A3UOBYMEPHBIX nOKA3zameell u umepumeneil,
NOPOKIAIOMINX KEA3UNPONOPUUOHAILHOCHIL N K8A3UNPONOPUUOHANbHBLIL POCHL 8eJIUYUH 8
COOMEEMCMEUU C 260MEMPUYECKUMU NPOZPECCUAMU B IKOHOMHYECKHX MpoIleccax.

Hcknwuenue n3 NPAKTUKH YKOHOMUYECKUX PACYETOB KEA3UNPONOPUUOHATIbHOCHU W
KoI(hpuyuenmos  KeazunponoOpuUOHAIbHOCHYU  TIO3BOJUT H30€KATh MNEPUOANYECKH
BO3HMKAIOMNX (PMHAHCOBBIX KPU3HCOB M MX 3aKOHOMEPHOTO0 CJIEJCTBHS — IKOHOMUYECKUX
KPHU3HUCOB ¢ 0e3padoTHIeil U OCTPHIMH COIMATBLHBIMU MPOOJIEMAMHU.

Pemats mpobnaemy MUPOBOTO (PMHAHCOBOTO KpU3HCa B aCMIEKTE 3aMEHbI MEp HEPAaBEHCTBA
BEIMYMH, NPUMEHSEMBIX MJI1 CPaBHEHHS Pa3HOOOpPA3HBIX SKOHOMHUYECKHMX TOKaszaTelell B
mnpoieccax MNPUHIATHS HSKOHOMUYECKUX pEUIeHUH, a TakKe I HA4MCICHHUs JOJIrOB B
COBpEMEHHOW (MHAHCOBOH cHcTeMe, MpenIaraeTcsi, HAacKOJIbKO MHE HW3BECTHO, BIIEpPBBIE.
[ToaTomy MOE mpeanokeHue BHadane OyneT BOCIPUHUMATHCSH, KaK BEChbMa HEOXXHIAHHOE W
Ype3MEpHO KapJAUHAIBHOE U, BCIEICTBUE 3TOT0, KAK TPYJHOPEATUZYEMOE. ..

Tem He MeHee, 3TO TpeIoKeHHe SBIseTCs 23PPEKTUBHBIM CPEICTBOM KOHIIETITYaILHOTO
yOpaBICHUS JKOHOMHYECKHMMH MPOILIECCaMH, HCKIIOYAIOIIMM TpoOJIeMbl  HEpaBEHCTBA
a0COIOTHBIX BEJIMYUH, MOPOXKIAEMbIe MaTeMaTH4YeCKUMU paBEeHCTBaMU
KBa3UIPONOPLHUOHATIBHBIX OTHOUIEHUH M, COOTBETCTBEHHO, BO3HMKAIOIIUE B pe3yJibTare
SKOHOMHYECKHE Auctponopuund. Kpome Toro, ciemyer OTMETUTh, YTO MPEAJIOKeHne 00 oTKaze
OT KBa3UIPONOPLHUOHATBHOCTH M KBAa3UABYMEPHBIX U3MEPUTENEH B 3KOHOMHYECKON MpaKTUKE
MPUHIMIHATIBHO OTIuYaeTrca oT mnpemnoxkeHudt CumnbpBuo ['ezensst u Maprpur Kennenu o0
MCIONIb30BaHUU OecnporieHTHBIX AeHer [12,13]. OnbIT npumeHeHus SMoHUEH OTpUIATENbHBIX
MPOLIEHTHBIX CTAaBOK MO OAaHKOBCKHUM JEMO3UTaM MPOJEMOHCTPUPOBAT, YTO HCIOIB30BaHUE
OECIPOLICHTHBIX JIEHEr HE IMO3BOJISIET HMCKIIYUTH BCE TUCIPONOPIIMH, BO3HUKAIOIIUNE B
pe3yabpTaTe CUCTEMAaTUYECKOr0 U MHOKECTBEHHOTO MPUMEHEHUsI KBAa3UIPOMOPLIMOHAIBLHOCTH B
SKOHOMHUYECKOM mpakTuke. Kak creAcTBUE, MOBBINIAETCS AaKTyaJbHOCTh IOMCKOB HOBBIX
pemieHuid mpoOieMbl MUPOBOTO (DMHAHCOBOTO KpHU3HMCAa M JlaXe TaKUX HEOXKHIAHHBIX U
Ype3MEpHO KapAUHAJIbHBIX, KaK MPeAJiaraéMoe B JaHHOU CTaThe.
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Puc.2. PaBHOMepHBIi NPONOPIHOHAIBHBIH POCT BeJMYUHBI X
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Puc.3. PaBHOMepHBIH NPONOPIHOHAJIBHBIH POCT BEJIMYHHBI X:

Ax,
a) ¢ TOYKH 3peHus GU3NKOB (V =—- = const );

i

X.
0) ¢ TOYKH 3peHust IKOHOMHUCTOB (T = )’(*1 =const)

i
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Puc.6. lonoHuTE NbHBIN NPHUPOCT Ay BeJIMYUHBI Y,
B pe3yJibTaTe HCIO0JIb30BAHNS KBA3HIIPONOPIHOHAJLHOCTH
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Puc. 7. YBesmmueHue J0NMOJHUTEIBLHOT0 IPUPOCTA BEJIUYUHBI Y
B pe3yJbTaTe UCIO0JIb30BAHUA KBA3ZUNIPONOPUHOHAJIBLHOCTH
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Puc.8. Ucnonb3oBanne KBa3MNPONOPIHMOHAJLHOCTH VIS
yBeJIH4eHHUs1 A0COTIOTHBIX 3HAYCHU I Pe3yJIbTATOB PACYETOB

>
X

Puc.9. Ucnonb3oBanne KBa3MNPONOPIHMOHAJLHOCTH VIS
YMeHbIICHHs a0COIOTHBIX 3HAYCHUH Pe3y/1bTaTOB Pac4éToB
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Puc.10. ITonyyenue u3 nponopunu 00Jib11€r0
1o a0COJIIOTHOM BeJIMYMHE Pe3yJibTaTa BbIYHCICHUH
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Puc.11. IlonyyeHue u3 nponopunu MeHbIIero
1o a0COJIIOTHOM BeJIMYMHE Pe3yJIbTaTa BbIYHCICHUH
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